Livingston Union School District
CITIZENS’ BOND OVERSIGHT COMMITTEE
March 28, 2017 – 5:00 p.m.
District Conference Room

MINUTES
CITIZENS’ BOND OVERSIGHT COMMITTEE MEMBERS
Ramon Avila
Martha Nateras
Kaye Greeley

Esthela Martinez
Carmen Gutierrez-Fuentes
Jose Moran

MEMBERS PRESENT:

Kaye Greeley, Martha Nateras, Ramon Avila, Jose Moran,
Carmen Gutierrez-Fuentes

MEMBERS ABSENT:

Esthela Martinez

STAFF PRESENT:

Andrés Zamora, Superintendent; Sara Crawley, Fiscal Services Director;
Lupe Maldonado, Recording Secretary

VISITORS:

Al Peché, District’s GOB Financial Advisor

I.

CALL TO ORDER
The meeting was called to order at 5:10 pm. The meeting was held in the District Conference
Building, 922 B Street in Livingston.

II.

PLEDGE OF ALLEGIANCE

III.

PUBLIC COMMENTS
There were no public comments.

IV.

WELCOME AND INTRODUCTIONS
New member, Jose Moran, was introduced to the committee.

V.

ROLES AND RESPONSIBILITIES OF COMMITTEE
The district’s financial advisor, Mr. Peche briefly went over the history of Prop. 59, bond issuance,
and requirement of the oversight committee and the role of members.

VI.

ANNUAL FINANCIAL AND PERFORMANCE AUDIT REVIEIW
Fiscal Director, Sara Crawley provided an overview of the annual audit report. No financial
statement findings. The only expenditures associated with these funds is the cost of the annual
audit report.
Superintendent Zamora discussed the intent to propose a resolution to the governing school
board in April to approve refinancing the school bonds. This will provide a lower interest rate and
save taxpayers money without extending the maturity date.

VII.

FACILITIES MASTER PLAN UPDATE
Superintendent Zamora provided an update on the recently board adopted Facilities Master Plan
and the proposed projects that are expected to begin over the summer. Mr. Zamora explained
the process used to determine prioritization of projects. The removal of aged portable
classrooms was elected as the first modernization project. He also discussed the use of bond
funds to complete projects and applying for eligible matching funds through the State.
Blueprints of the proposed projects were shared with the committee.
Mr. Zamora explained how the bid process works and plans to complete the modernization in
phases. He stated the district has approximately 7.2 million in bond funds to spend and project is
estimated between 2-3 million for each elementary school for a total of up to 9 million.
Superintendent Zamora also stated the district’s intent to draw the last five million (Series B)
bonds to further fund later modernization projects imbedded in the Facilities Master Plan. The tax
rate is estimated to be below $30 per $100,000 of assessed value. Tax payers will see an increase
because of the issuance of Series B bonds, however, will be saving money on the first Series A
bonds due to the refinancing. Mr. Peche stated it is up to the County Audit Controller on how the
bonds will be identified (together or separate line items) on property tax invoices.

VIII.

NEXT MEETING
The next meeting will be scheduled on September 28, 2017 at 5:00 pm or earlier if needed.

IX.

ADJOURNMENT
The meeting adjourned at 5:52 p.m.

Date: March 30, 2017

Andrés Zamora

___________________________________________
Andrés Zamora, Superintendent

