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From the Treasurer/CFO

Dear Residents:

The mission of our schools is to “maximize and personalize every student’s learning.” Each day,
our staff works to create a learning experience that will challenge and prepare our students for
their future and encourage them to reach their full potential.
I hope you will take a few minutes to read this Financial Prospectus. It is intended to share with residents what the
financial picture looks like at Grandview Heights Schools and how our focus on strong financial management impacts
the great value our community receives.
It is important to us that our community is informed about our successes, as well as the challenges we are experiencing.
Should you have any questions at all, please do not hesitate to contact me. I am happy to discuss the district's finances
at any time.
Sincerely,

Where does the money come from?

Beth Collier, CPA, Treasurer/CFO
(614) 485-4021 • beth.collier@ghcsd.org

Ohio’s school funding system is based on a theory of “shared
responsibility,” which means the amount of state funds an
individual district receives is based on a formula that considers the
student enrollment along with the property wealth of the district.
Seventy-five percent of Grandview Heights Schools’ revenue
comes from local property taxes, while just nine percent comes

from state funding. Local property taxes include taxes paid by
both residents and businesses within our district’s boundaries.
The rest of the daily operations budget includes seven percent
from a property tax reimbursement, six percent from Grandview
Yard, and three percent from other revenues.
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What are our spending priorities?
What percent of funds are spent
on classroom instruction?

74.5%
How does this district rank in
comparison to other districts of
similar size?

3 out of 275

A rank of 1 indicates the highest percent
spent on classroom instruction.
Source: Ohio Department of Education

Grandview Heights Schools takes great pride in directing funding to where we
know it will have the most impact - teachers in the classroom. In fact, according
to the Ohio Department of Education, our schools rank third out of 275 similarsized school districts when it comes to the percentage of funds spent on
classroom instruction.
A projected sixty percent of the district’s expenditures in Fiscal Year 2017-2018
will be earmarked for salaries and wages. Twenty-one percent will be spent on
fringe benefits (retirement, insurance, Medicare/workers compensation and
tuition reimbursement), fourteen percent on purchased services (state programs,
utilities/insurance, substitute teachers, special education and other legal and
professional services), two percent each on supplies/equipment and other
dues/fees, and one percent on transfers out.
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How does the recent countywide
reappraisal impact taxpayers and
district revenue?
impact on Grandview
Heights and Marble cliﬀ
Homeowners

The Franklin County Auditor's 2017
reappraisal showed an increase of
approximately 29.9% on residential
properties in Grandview Heights
and Marble Cliff.
Does this mean property taxes will
go up 30 percent? No, in fact, the
average tax bill increase will be
4.15%. This is a result of a state law,
more commonly known as House
Bill 920, which limits inflationary
growth on taxes. HB 920 protects
homeowners from getting hit with
large tax increases.
School districts do not receive
additional revenue when values
increase, with one exception - inside
millage, which is 9.12 mills in
Grandview Heights. That is the only
portion of the tax rate permitted to
increase or decrease with valuation.
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Are we getting a good return
on our investment?
2017 residential school Property
tax Per $100,000 of value
Grandview Heights Schools
offers a quality education to
its students and a great
overall value to its residents.
The quality of the education
we provide our students is
reflected in our district
Performance Index (PI) score
on the Ohio Department of
Education's State Report
Card. The PI score measures
how well students are
meeting certain benchmarks
and standards. Grandview
Heights Schools, at 103.8,
has the highest PI score in
Franklin County. This score,
coupled with having one of
the area's lowest residential
school property tax rates,
undoubtedly makes
Grandview Heights Schools
a good investment.

$1,893

Hilliard

$1,830

New Albany
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Upper Arlington
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$1,000

* These districts
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income tax that is
NOT included in the
above amounts.

$2,000

Grandview Heights schools is 13th in Franklin county when it comes to residential school
property tax per $100,000 of value, giving it one of the lowest school tax rates in the area.

What do others say about our financial
management?
Grandview Heights Schools was recognized in the spring of
2017 with the Auditor of State Award for its most recent audit.
This prestigious award is given to those local governments and
school districts that complete a clean audit. In the cover letter
accompanying the award, State Auditor David Yost remarked
that, “Clean and accurate record keeping is the foundation for
good government, and the taxpayers can take pride in your
commitment to accountability”.
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How does GrandviewYard impact revenues?
It's exciting to be part of a community that is flourishing and
developments like the Grandview Yard greatly benefit our quality
of life. Businesses such as Nationwide and Northwestern Mutual
have chosen to locate at Grandview Yard for many reasons, one of
which is close proximity to our first-class and unique community.

The second component of revenue we receive is “new” funding
based on new development at Grandview Yard since 2010. The
school district receives a small percentage of the taxes that
would otherwise have been paid on the increase in property
value, while the majority of the revenue generated from
Grandview Yard is earmarked to fund the infrastructure and
public improvements required to make the once blighted area
into a thriving part of our community.

We are grateful for the development at Grandview Yard because it
has helped us avoid a financial cliff. Our school district has lost
$1.5 million in annual state revenue from the elimination of the
tangible personal property (TPP) tax. The revenue generated from
Grandview Yard has allowed us to maintain programs vital to the
success of our students.

Overall, the amount of funding
anticipated by Grandview Yard in
2017-2018 represents 6% of the school
district’s general operating budget.

In lieu of tax revenue, the school district receives funding from the
City of Grandview Heights for the Grandview Yard development.
The first component of that compensation is a “hold harmless”
provision which simply maintains school district funding at the
2008 level prior to the start of the development project.

How does state funding impact our budget?
Historical state Funding revenue

State funding is a constantly moving
target, and while it does not make up a
relatively large percentage of our school
district funding, it is still a very important
part of our budget. Grandview Heights
Schools receives an estimated nine
percent of its funding from the state.
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We continue to feel the effects of the
elimination of the tangible personal
property (TPP) tax, along with the state
reimbursement funds that were given to
schools to replace the tax. For more than
10 years, the state of Ohio reimbursed
districts for the loss of this tax, but the
payments have been phased out.
Beginning in 2017-2018, TPP state
reimbursement, which topped nearly
$1.5 million annually for Grandview
Heights Schools a few years ago, has
been completely eliminated.
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What about facilities costs?
While academics remain our main focus, we must pay close attention to our aging
facilities. The average age of Grandview Heights Schools’ buildings is 90 years.
Although we have a dedicated facilities staff that has done an impressive job keeping
our schools maintained, the costs associated with keeping our buildings safe and
functioning continues to rise.
In Spring 2016, the district contracted with an independent school facilities and
maintenance expert to analyze what it would cost to address our current deferred
maintenance. It was clearly determined that the yearly costs to maintain and upgrade
our current infrastructure and classrooms are significantly higher than the current
funds available in our annual permanent improvement fund budget of $540,000. In
fact, the assessment revealed that it would take $44.5 million to simply address our
minimum building maintenance needs.

Permanent improvement
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the Board of Education consider
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change based on the selection of
building materials and inflation.
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On September 19, 2017, Superintendent Andy Culp made
recommendations to our board of education regarding the
Grandview Heights Facility Plan, which will provide a longterm financial stability to our district for our aging school
buildings. The Facility Plan recommendation comes after a
two-year community engagement process.
There is still a lot of work to do as part of the Facility Plan,
including the establishment of a community-led Financial
Advisory Committee. This committee will assist the school
district in making recommendations to the board of
education regarding a combination bond and operating
issue that will fund both the facility plan and a possible
operating levy in 2018. The exact costs of the ballot issue
will be presented to residents by May of 2018.
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Grandview Heights schools Board of education
Please visit www.ghcsd.org for meeting schedules,
board member contact information, and board policies.
From left (seated) Debbie Brannan, Vice President
Stephanie Evans, Melissa Palmisciano; (standing)
Superintendent Andy Culp, Grant Douglass, President
Jesse Truett, and Treasurer Beth Collier.

How are we maximizing dollars?
On a daily basis, our school district continues to closely analyze
costs and implement initiatives that maximize taxpayer dollars
and ensure money is being prioritized to the classroom.
After experiencing annual increases in health insurance premiums
of more than fifteen percent per year, we changed insurance
brokers. We aggressively worked with the new broker to negotiate
reduced premiums with our health insurance providers and since
that time, we have successfully lowered our annual premiums to
an increase of only two percent per year.
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We also work hard to maximize our purchasing power by
participation in consortiums and purchasing cooperatives to save
money on the purchase of natural gas and electricity. Maximizing
district dollars plays an important part in contributing to our overall
mission to maximize and personalize every student's learning.

Over the last several years, we have implemented various
cost saving measures that have saved our district over
$100,000 annually in our daily operations, including:

⻬

Permanently eliminating a full-time staff position
in the Treasurer’s Office;

⻬

Competitively bidding our property and liability
insurance, saving money and maintaining the
same or increased coverage;

⻬
⻬
⻬

Competitively bidding our annual financial audit;
Changing insurance brokers; and
Purchasing supplies in bulk to take advantage of
volume discounts.

614-485-4015 | www.ghcsd.org
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